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Directors’ Report

The Directors of HUM Network Limited (HNL) are pleased to present the review report on the financial statements for the third quarter
ended March 31, 2024.

Financial Performance:

Particulars Unconsolidated Results [ Consolidated Results
March 31, 2024 March 31, 2023 - March 31, 2024 | March 31, 2023

Net Revenue 6,168,927,796 5,002,095,5056 7,277,737,601 5,489,056,653
Other | 87,011,709 505,576,220 134,068,773 427,123,431
Total expenses (4,279,855,537) (3,661,554,486) (5,308,330,777) (4,301,391,694)
Profit before tax 1,976,083,969 1,846,117,239 2,103,475,597 1,614,788,390
Taxati (189,004,400) (169,978,587) (199,733,205) (170,053,794)
Profit after tax 1,787,079,569 1,676,138,652 1,903,742,392 1,444,734,596
EPS 1.58 1.48 1.68 1.29

The increase in revenue and profit after tax increased by 23.3 % and 6.6 % respectively as compared to the same period last year highlights
our management's unwavering commitment to solidify our leading position within the media industry.

Operational Performance:

HUM TV is a leading entertainment channel in Pakistan, amassing a substantial following not only domestically but also among the worldwide
South Asian community. HNL is dedicated to providing diverse content that resonates with our viewers' varied interests across various
regions, while also enriching the media entertainment scene through its latest programming offerings.

During the period under review, HUM TV premiered several dramas, prominently "Nafrat", and "Takabbur", along with Ramzan special
series "Very fimy" and "Dil Pe Dastak" which all became instant hits. These Ramzan special light hearted romcoms were highly appreciated
by the audiences due to their unique storylines and engaging performances. HUM TV has consistently been outperforming its competition
in Gross Rating Points (GRPs).

In January 2024, Karachi hosted the Masala Family Festival, featuring musical performances, live cooking demonstrations, dance and
singing competitions, and opportunities to meet celebrity chefs. The annual celebrations were further enhanced by the presence of various
renowned personalities alongside the talented chefs.

In February 2024, the Jinnah Convention Center Islamabad hosted the fifth Hum Women Leaders Awards. This prestigious event recognized
women leaders who have made outstanding contributions in various fields including diplomacy, social work, education, healthcare, human
rights, journalism, and women's rights. The ceremony was attended by President Dr. Arif Alvi, alongside distinguished guests and prominent
personalities from Pakistan's entertainment industry.

HUM News in these polarized times has maintained its news reporting as an independent and fact-based news channel. The channel is
not only striving to give hope to our saciety but also revamping the Pakistan news industry by objective reporting methods.
Ten sports, the newest addition to HUM Network portfolio, boasts a diverse lineup of events, from high-octane team competitions to individual
sporting showcases, ensuring there's something for every fan.

Future Outlook:

The Board acknowledges the challenges confronting Pakistan, including high inflation, tightened financial conditions, escalating energy
costs, and political turbulence, which all contributed significantly in destabilizing the country's economy. The recent elections in February
provided much sought sight of stability to highly hostile political environment. The Board remains wary while being hopeful that the new
government will steer the economy swiftly towards improved short-term stability, as well as through policy initiatives lay a solid framework
for long term institutional reforms.

Our pursuit of relevant innovations, brand value fortification, and emerging market exploration demonstrates our steadfast dedication to
responsible growth. The management of HNL remains committed to pursuing profitable opportunities to enrich the network's portfolio by
incorporating businesses and brand names that explore new avenues and achieve strong results.

The Board of Directors would like to acknowledge the contributions of all stakeholders of the Company for their continuous support.

April 29, 2024
Karachi.
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DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI
Chief Executive Chairman

HUM NETWORK LIMITED
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2024

March 31, June 30,
2024 2023
(Un-audited) (Audited)
Note =~ ===-emeeee Rupees ----=----m
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 1,386,097,126  1,402,053,548
Intangible assets 882,349 2,966,208
Investment in subsidiaries 6 348,898,481 338,898,481
Long term deposits and prepayments 58,421,159 30,327,428
Television program costs 7 455,077,490 397,617,518
Deferred tax asset 138,401,803 131,016,868
2,387,778,408  2,302,880,062
CURRENT ASSETS
Inventories 24,464,146 16,715,587
Current portion of television program costs 7 81,538,365 85,829,858
Trade debts 8 3,214,023,979| 2,688,381,940
Short term investments 774,528,903 589,143,291
Advances 292,329,909 154,575,629
Deposits and prepayments 27,988,518 28,904,298
Other receivables 9 2,660,964,925] 1,742,173,997
Taxation — net 122,359,773 202,602,801
Cash and bank balances 476,361,432 447,796,769
7,674,559,950  5,956,124,170
TOTAL ASSETS 10,062,338.358 _ 8.259.004.222
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital
1,500,000,000 (2023: 1,500,000,000) Ordinary shares of Re.1/- each 1,500,000,000 1,500,000,000
Issued, subscribed and paid-up capital 1,134,000,000 1,134,000,000
Unappropriated profit 7,898,943,947 6,111,864,380

9,032,943,947 7,245,864,380
NON-CURRENT LIABILITIES

Long term lease liabilities 50,129,353| | 55,234,536/

Long term financing -| 31,250,000
50,129,863 86,484,536
CURRENT LIABILITIES

Trade and other payables 10 882,360,087 814,018,597
Advance from customers 30,133,254 26,724,620
Accrued markup 218,805 218,809
Unclaimed dividend 6,153,603 6,153,603,
Unpaid dividend 1,374,738 1,374,738
Current portion of long term lease liabilities 12,149,021 15,664,939
Current portion of long term financing 46,875,040 62,500,000
979,264,548 926,655,306

CONTINGENCIES AND COMMITMENTS 11
TOTAL EQUITY AND LIABILITIES 10,062,338,358 __ 8259004 222

The annexed notes from 1 to 20 form an integral part of these unconsolidated condensed interim financial statements.

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Chairman Chief Financial Officer
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