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Directors’ Report

The Directors of HUM Network Limited (HNL) are pleased to present the review report on the financial statements for the quarter
ended March 31, 2025.

Financial Performance

Particulars Unconsolidated Financial Statements Consolidated Financial Statements
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Rupees

Net Revenue 6,360,413,457 6,168,927,796 9,611,002,369 7,277,737,601
Other Income 485,156,503 87,011,708 509,273,176 134,068,773
Total expenses (4,773,385,552) (4,279,855,538) (8,250,327,260) (5,308,330,777)
Profit before taxation 2,072,184,408 1,976,083,967 1,869,948,285 2,103,475,597
Taxation (184,959,997) (189,004,400) (188,613,239) (199,733,205)
Profit after taxation 1,887,224,411 1,787,079,567 1,681,335,046 1,903,742,392
EPS 1.66 1.58 1.48 1.68

Our profit after tax has increased by Rs. 100,144,844 representing a 5.6% growth compared to the same period last year.

Operational Performance

HUM Network Limited maintains its leadership in Pakistan's media landscape, delivering diverse content across our flagship channels
including HUM TV, HUM News, Ten Sports, HUM Masala, HUM Sitaray, together with our international broadcasting. This multi-
platform strategy, incorporating various ventures in film and digital media, provide viewers with a comprehensive entertainment
experience.

During this period under review, HUM TV premiered successful dramas like "Judwaa", Meem se Muhabbat and "Tan Man Neel O
Neel," all becoming instant hits. For our annual Ramadan programming, HUM TV featured two dramas: 'Dil Wali Gali Main,' and
'My Dear Cinderella,’ both of which captured audience attention with their distinct narratives and performances.

In January 2025, Karachi hosted two-day Masala Family Festival offering attendees a vibrant mix of live cooking demonstrations
by renowned chefs, talent hunts, meet-and-greets with chefs & artists together with a concert featuring well-known singers.

During the month of January HUM TV also marked its 20th anniversary with a grand celebration at the Governor House Karachi,
transforming the venue into a stunning showcase of its legacy. The event honored en-screen talent, long-serving employees, and
distinguished guests from various sectors, reflecting HUM TV's enduring impact on the entertainment industry.

During the period in review, Ten Sports successfully broadcasted a mega cricketing event, ICC Champions Trophy, 2025 played
in Pakistan and UAE.

Future Outlook

The Board acknowledges the positive signs of recovery in Pakistan's economy, including declining inflation and policy rates, coupled
with stable foreign reserves. The Company remains committed to implementing strategies that will strengthen company's financial
position and drive continued growth.

Embracing digital transformation, Ten Sports boasts the exclusive digital rights to live-stream 35 international Pakistan cricket
matches throughout 2025. This initiative aims to revolutionize sports broadcasting in Pakistan and provide fans unparalleled access
to cricket via digital platforms,

In addition to our sports broadcasting endeavors, HUM Network is committed to embracing the digital revolution in the entertainment
industry. By leveraging emerging technologies and digital platforms, we aim to meet the evolving demands of audiences and ensure
sustainable growth.

HUM News has consistently garnered increasing viewership ratings due to its balanced reporting and expanded distribution across
Pakistan. Recognized as one of the country's top news channels, this strong position offers significant potential for robust financial
performance in the future.

HNL has been dedicated in providing high-quality content and leveraging its robust brand portfolio. Continued investment in content
development and strategic initiatives positions the company for sustained growth and profitability. Furthermore, HNL will maintain
its focus on cost optimization to further enhance profitability and ensure long-term sustainability.

The Board of Directors would like to acknowledge the contributions of all stakeholders of the Company for their continuous support.

April 28, 2025
Karachi . )

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI
Chief Executive Officer Director
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_’Euarterly Report 2025

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024
(Un-audited) (Audited)
Note -==------- Rupees -------- -
ASSETS
NON-CURRENT ASSETS
Property and equipment 5 1,581,500,250  1,464,494,655
Intangible assets 583,045 742,503
Investment in subsidiaries 348,898,481 348,898,481
Long term deposits and prepayments 146,705,173 89,263,593
Television program costs 6 827,694,409 668,959,141
Deferred tax asset 58,235,863 145,021,922
2,963,617,221  2,717,380,295
CURRENT ASSETS
Consumables 24,781,913 24,505,623
Current portion of television program costs 6 77,461,447 81,538,365
Trade debts 7 3,142,208,563|| 3,100,150,777
Short term investments 1,351,790,702( | 1,062,444,008
Advances 8 428,847,365 270,208,840
Deposits and prepayments 123,207,858 69,923,418
Other receivables 9 4,368,702,496| | 2,880,377,368
Taxation — net 248,485,869 41,863,203
Cash and bank balances 527,845,922 748,140,168
10,293,332,135 8,279,151,770
TOTAL ASSETS 13,256,949,356 _10,996,532,065
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital
1,500,000,000 (2024: 1,500,000,000) Ordinary shares of Re.1/- each 1,500,000,000 _ 1,500,000,000
Issued, subscribed and paid-up capital 1,134,000,000 1,134,000,000
Unappropriated profit 10,609,680,548  8,722,456,137
11,743,680,548  9,856,456,137
NON-CURRENT LIABILITIES
Lease liahilities 148,933,175 149,492 417
CURRENT LIABILITIES
Trade and other payables 10 1,338,552,397 920,247,077
Contract liability 1,848,095 15,280,135
Accrued markup 109,053 109,056
Unclaimed dividend 6,807,368 6,066,896
Unpaid dividend - 740,472
Current portion of lease liabilities 17,018,720 16,889,875
Current portion of long term financing 31,250,000

1,364,335,633 990,583,511
CONTINGENCIES AND COMMITMENTS 1

TOTAL EQUITY AND LIABILITIES 13,256,949,356 _10,996,532,065

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

)

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Officer Director Chief Financial Officer
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3rd Quarterly Report

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS ENDED MARCH 31, 2025 (UN-AUDITED)

Nine months ended Quarter-ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
Note @~ =eeeeeem - Rupees ===e===e  ceeeeeeeee Rupees --==e-n---
Revenue 12 6,360,413,457 6,168,927,796 2,263,197.658 2,260,857,265
Cost of production 13 (3,213,462,094) (3,040,817,725) (1,194,301,287) (1,073,620,192)
Transmission cost {94,961,133) (85,642,757) (33,189,925) (22,694,908)
(3,308,423,227) (3,126,460,482) (1,227,491,212) (1,096,315,100)
Gross profit 3,051,990,230 3,042,467,314 1,035,706.,446 1,164,542, 165
Distribution costs (555,076,322) {416,753,952) (200,864,218) (152,876,867)
Administrative expenses (883,263,098) (711,903,387) (304,178,440) (247,572,901)
Other income/expenses 14 485,156,503 87,011,709 120,967,950 (6,178,768)
Finance costs 15 (26,622,905) (24,737,717) (9,615,332) (8,466,727)
Profit before income tax and levies 2,072,184,408 1,976,083,967 642,016,406 749,446,902
Minimum tax differential {6,487,622) - - -
Final taxes (20,777,277) (27,924,700) (6,638,501) (10,027,650)
Profit before income taxes 2,044,919,509 1,948,159,267 635,377,905 739,419,252
Income taxes
-current (105,776,197) (189,122,715) (16,564,023) (76,501,009)
-prior 35,625,831 (7,266,620) - -
-deferred (87,544,732) 7,384,935 (23,030,898) 5,906,768
(157,695,098) (189,004,400) (39,594,921) (70,594,241)
Profit for the period 1,887,224,411 1,787,079,567 602,421,485 678.852.661
Earnings per share — basic and diluted 1.66 1.58 0.53 0.60
The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.
) /
z A=
DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Officer Director Chief Financial Officer
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS ENDED MARCH 31, 2025 (UN-AUDITED)

Nine months ended Quarter-ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024
Rupees

Profit for the period 1,887,224,411 1,787,079,567 602,421,485 678,852,661
Other comprehensive income - - - -
Total comprehensive income
for the period 1,887,224,411 1,787,079,567 602,421,485 678,852,661

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

e

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Officer Director Chief Financial Officer
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) 3rd Quarterly ﬂepnrt

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED MARCH 31, 2025 (UN-AUDITED)

Issued, subscribed Revenue Reserve
and paid-up Unappropriated
capital Profit Total
Rup
Balance as at July 01, 2023 - (Audited) 1,134,000,000 6,111,864,380 7,245,864,380
Profit for the period - 1,787.,079,567 1,787,079,567
Other comprehensive income - - -
Total comprehensive income for the period - 1,787,079,567 1,787,079,567
Balance as at March 31, 2024 1,134,000,000 7,808,943,947 9,032,943,947
Balance as at July 01, 2024 - (Audited) 1,134,000,000 8,722,456,137 9,856,456,137
Profit for the period - 1,887,224,411 1,887,224,411
Other comprehensive income - - -
Total comprehensive income for the period - 1,887,224,411 1,887,224,411
Balance as at March 31, 2025 1,134,000,000 10,609,680,548 11,743,680,548

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Officer Director Chief Financial Officer
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W\  31d quarterly Report 2025

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS ENDED MARCH 31, 2025 (UN-AUDITED)

March 31, March 31,
2025 2024
........ (RUPEES) mrmrmean
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 2,072,184,408 1,976,083,968
Adjustments for:
Depreciation on operating fixed assets and right of use assets 124,970,447 91,225,570
Amortization 159,460 2,083,860
Finance costs 26,622,905 24,737,717
Unrealised exchange gain /(loss) (6,292,194) 38,938,802
Profit on bank accounts (70,286,167) (17,955,038)
Gain on disposal of operating fixed assets (4,113,073) (1,070,773)
Dividend income (26,953,577) (64,215,769)
Unrealised gain /(loss) on revaluation of investments (283,408,212) 26,761,000
(239,300,411) 1000,505.369
Operating profit before working capital changes 1,832,883,997 2,076,589,337
(Increase) / decrease in current assets
Inventories / consumables (276,290) (7,748,559),
Television program costs 4,076,918 4,291,493
Trade debts (42,057,786) (564,580,841)
Advances (211,922,965) (137,754,280)
Deposits and prepayments - 915,780
Other receivables (1,482,032,934) (918,790,928),
(1,732,213,057) (1,623,667,335)
Increase / (decrease) in current liabilities
Trade and other payables 404,873,280 71,750,123
Cash generated from operations 505,544,220 524,672,125
Taxes paid (304,796,60?)' (117,576,158)
Finance costs paid (2,915,776) (24,737,717)
Profit received on deposit accounts 70,286,167 17,955,038
Long-term deposits (57,441,580), (28,093,731),
Television program costs (158,735,268)) (57,459,972)
Net cash generated / (used) in from operating activities (453,603,061) 314,759,685
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure (235,043,749) (77,572,643)
Short term investments - net (5,938,445) (212,146,614)
Long term investment - (10,000,000);
Dividend received 26,953,577 0 EO64,215.789
Proceeds from disposal of operating fixed assets 6,403,400 ~ 4,804,153
Net cash used in investing activities (207,625,217) (230,699,336)
CASH FLOWS FROM FINANCING ACTIVITIES
Lease rentals paid (33,360,188) (8,620,586)
Dividend paid - -
Long term financing — net (31,250,000) (46.,875,000);
Net cash used in financing activities (64,610,188) (55,495,586)
Net decrease in cash and cash equivalents (220,294,246) 28,564,663
Cash and cash equivalents at the beginning of the period 748,140,168 447 796,769
Cash and cash equivalents at the end of the period 527,845,922 476,361,432

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

DURAID QURESHI MAZHAR-UL-HAQ SIDDIQUI MUHAMMAD ABBAS HUSSAIN
Chief Executive Officer Director Chief Financial Officer
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Printed Matter

(UNDER POSTAL CERTIFICATE)

If undelivered please return to:

HUM NETWORK LIMITED

HUM TV, Plot No. 10/11,

Hassan Ali Street, Off. I.I. Chundrigar Road,
Karachi - 74000, Pakistan.






